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Present Position

Full Professor, Department of Economics and Busindsiversitat Pompeu Fabra

Previous Positions
1999 — 2007: Professor, Department of Economiceyiaan University Institute (EUI)
1998 — 1999: Lecturer (Privat Dozent), Economicpd@ament, University of Bonn

1997 — 1998: Researcher (Wissenschaftlicher Asd)steepartment of Economic
Theory Ill, University of Bonn

1992 — 1997: Researcher (Wissenschaftlicher Miitgt), Economics Department
(funded by SFB 303), University of Bonn

1991: Lecturer, J. L. Kellogg Grad. School of Mgament, Northwestern University

Fields of Research

Choice without Priors. Applied to Learning, Pricidignitation and Nonparametric Statistics. In
the fields of Game Theory, Industrial Organizatibtigroeconomics, Economic Theory and
Statistics.

Education

1998: Habilitation in Economics, in particular Bomic Theory
(Volkswirtschaftslehre, insbesondere Wirtschhfistie)
Title of ThesisJustifying Imitation Readers: Georg Noldeke, Avner
Shaked, Title of Presentation: The Impact of SgllimMformation on
Competition

1988 — 1992: Ph.D. in Managerial Economics and $leciSciences,
Department of Managerial Economics and Decisioergas, J. L.
Kellogg Graduate School of Management, Northwedthriversity
Title of Thesislearning and Evolution in Economic Theory
Committee: ltzhak Gilboa (supervisor), Ehud KaRager Myerson,
Asher Wolinsky

1982 — 1988: Studies in Mathematics with minor @oomics, Technical University of
Munich, Degree: Diplom—Mathematiker



Teaching

Economic Theory (UPF, 2007, 2008)

Nonparametric Hypothesis Tests for Analyzing Experital Data (LMU, Munich, 2008)

Economics of Information (UPF, 2008)

Industrial Organization (UPF, 2008, 2009)

Evolution, Imitation and Bounded Rational Learn{igJ!l, 2007)

Topics in Game Theory (EUI, 2006)

Models of Bounded Rationality and Learning (EUID2D

Microeconomics (EUI, 2000 — 2006)

Advanced Microeconomics: Game Theory and Infornmaiiconomics (EUI, 2002, 2004)

Evolutionary Game Theory (Bonn Graduate Schooladr®mics, Univ. of Bonn, 2003)

Advanced Microeconomics: Game Theory and Strategitision-Making from the
Perspective of Learning and Evolution (EUI, 2003)

Evolution and Imitation (Bilbao, 2001).

Evolutionary Microeconomics (EUI, 2000, 2001)

Mathematics for Economists (EUI, 1999)

Industrial Organization (University of Bonn, 199899)

Game Theory Tutorial (University Bonn, 1992 — 1997)

Seminar on Fairness (University Bonn, 1998, 1999)

Seminar on Evolutionary Game Theory (Universitydohn, 1992 — 1998)

Mathematical Methods for Management Decisions (Kdllogg Graduate School of
Management, Northwestern University, 1991)

Dynamic Optimization (Department of Managerial Emaics and Decision Sciences,
Northwestern University, 1990)

Supervised Theses (with Completion Date)

Essays on Communication and Learning, Mark Le QuéenieJl, 2009.

Cooperation in Repeated Games, Bounded Rationahingeand the Adoption of Evolving
Technologies, Javier Rivas, 2008.

Behind the Scenes of Globalization: Strategic TiRadkcy, Firm Decisions and Worker
Expectations, Itai Agur, 2008 (article based orptéiawon the 2008 Arrow Prize for Junior
Economists).

Three Implications of Learning Behaviour for Pre@cesses, Matthias Rau, EUI, 2007.
Coordination, Expectations and Crises, Sanne Z\kaft, 2007.

Essays on Dynamic Social Economics, Leonardo Befii®ienna, 2007.

Bargaining and Human Sociality: An Experimental Bmmic Approach, Stefan Kohler,
EUI, 2007.

Three Essays on Game Theory and Social Choice,ear@allice, EUI, 2007.

Sovereign Debt Crises: on Causes and Remedies, &ite Dominguez, EUI, 2007.



Three Essays on Game Theory and Social Choice,dMaatbiati, EUI, 2007.
On Asymmetric Information and Health, Martin Kadas EUI, 2007.

Linking, Bidding and Merging: Strategic ChoicesMiicroeconomics, Filippo Vergara
Caffarelli, EUI, 2006.

On Electricity Markets, Mergers and Financial Ass€ernando Dominguez-Iniguez, EUI,
2006.

Multinational Entry and Host-Country Effects, StafaHaller, EUI, 2005.
Strategic Information Transmission, Jochen Schiahi, 2005.
Essays on Trust and Program Evaluation, FabianHgost, EUI, 2004.

On Political Coalitions and on Equitable Allocatsoof Indivisible Goods, Stefan Imhof,
EUI, 2004.

The Effect of Unemployment Insurance and Ageindresidential Mobility and Labour
Market Dynamics, Konstantinos Tatsiramos, EUI, 2004

Vertical Integration, Information Flow, and FirevglValanta Milliou, EUI, 2003.
Markets with Imperfection: Essays on Bargaining &edrch, Juana Santamaria-Garcia,
EUI, 2003, won 2004 Louis-Andret Gerard-Varet Pfimethe Best Doctoral Research in
the ASSET Network.

Three Essays on Collusion and Mergers, Helder \festos, EUI, 2002.

Essays on Decentralized Economies with Interaciigents: Individual Behaviors and
Aggregate Dynamics, Giorgio Faggiolo, EUI, 2002.

Essays on Customer Loyalty and on the CompetitifecEs of Frequent—Flyer
Programmes, Pedro Fernandes, EUI, 2001.

Learning and Price Behavior: Microeconomic and Maconomic Implications, Klaus
Adam, EUI, 2001.

Mergers and Information, Ines Cabral, EUI, 2001.

Essays on R&D—-Races and Cournot Oligopoly, Steffeernig, EUI, 2000.

Research Grants, Scholarships and Stipends

Social and Economic Networks, joint research ptdyetween Economics, History, Law,
Political Science, co-initiator and coordinatorPB8 €, 2002.

Learning Rules, Evolution and Local Interactionn@erforschungsbereich SFB 303,
Project B6, University of Bonn, board member, 2.® @M per annum, 1992-1996.



Tuition Scholarship, J. L. Kellogg Graduate Schafdlanagement, 1991/1992.
Fellowship Stipend, J. L. Kellogg Graduate SchddManagement, 1988-1991.

University Scholar, J. L. Kellogg Graduate Schddianagement, 1988-1991.

Organized Workshops
Minimax Regret and Related Concepts, EUI, 2007.

Regret, North American Summer Meeting of the Ecoainin Society, Organizer of
Invited Session, Minneapolis, 2006.

Learning and Bounded Rationality in Markets, EWQ2.

Evolutionary Microeconomics, EUI, 2000.

Invited Conference and Workshop Presentations

“Regret”, Organizer of Invited Session, EconomeSariety European Meeting,
Barcelona, 2009.

“Solving a Nonparametric Behrens-Fisher Problemrkghop of Working Group on
Nonparametric Methods of the German Region of tierhational Biometrical Society,
Dortmund, 2008.

“Minimax Regret and Strategic Uncertainty™ Blational Meeting of the Italian
Association for the History of Economics, STOREPI&S, Rome, 2008.

“Pricing without Priors”, 22 Annual Congress of the European Economic Assaociati
Budapest, August 2007.

“Eleven - Designing Randomized Experiments for Gliog Treatments”, North American
Summer Meetings of the Econometric Society, asrozga of session, Minneapolis, 2006.

“Robust Monopoly Pricing — The Case of Regret”, i8tycfor the Advancement of Economic
Theory, Baiona, 2005.

“Competing for Boundedly Rational Consumers”, Wit on Behavioral Models of
Economics and Finance, Zurich, 2004.

“Trust and Trustworthiness among Europeans: SowtttHNComparison”, Workshop on
Social Economics, Edinburgh, 2004.

“Competing for Bounded Rational Consumers”, Sessiohearning and Economic
Behavior, Wintermeeting of the American Economisédation, San Diego, 2004.



“How to Minimize Maximum Regret in Repeated Decisidaking”, Semi Plenary Speaker,
International Conference on Operations Researdirfi, 2004.

“Imitation and Regret”, Workshop on Imitation, Layrd 2003.

“How to Decide as a Boundedly Rational Agent”, \R&top on Learning, University of
Kopenhagen, 2001.

“How to Choose: A Boundedly Rational Approach tqpRated Decision Making”,
Workshop on Game Theory and Applications, UECE/ISE&bon, 2001.

“Sophisticated Imitation in Cyclic Games”, Confeceron Economic Models of
Evolutionary Dynamics and Interacting Agents, THalAs Salam International Centre for
Theoretical Physics, Trieste, 1998.

“Updating Strategies Through Observed Play — Ogttion Under Bounded Rationality”,
European Economic Association, Twelfth Annual Cesgr Toulouse, 1997.

“Loss of Commitment? An Evolutionary Analysis ofdeell's Example”, Warwick
Summer Research Workshop on Dynamic Games andgbeitomic Applications,
Warwick, 1996.

“On the Evolution of Imitative Behavior”, Summer Wshop on Micoreconomic Theory,
Northwestern University, Evanston, 1996.

“On the Evolution of Imitative Behavior”, Social aming Workshop, The Seventh Stony
Brook Summer Festival on Game Theory, Stony Bra8k6.

“Game Theory — Foundations of Society's InteregizRtl, System Conditions for Survival
of Humanity, Second Future Workshop, German Sodtiie Club of Rome, Berlin,
1996.

“Why Imitate, and if so, How? Exploring a Model 8bcial Evolution”, European
Economic Association, Ninth Annual Congress, Magisty 1994.

Other Presentations at Conferences

Annual Meeting of the German Economic AssociatiBegellschaft fur Wirtschafts— und
Sozialwissenschaften — Verein fur Socialpolitik,skel, 1996, Rostock, 1998, Berlin,
2000, Innsbruck, 2002, Zurich, 2003, Dresden, 28@#n, 2005). Dynamic Evolutionary
Game Theory in Biology and Economics (Waterloo,3)9%ame Theory, Experience,
Rationality, Foundations of the Social Sciencegremics and Ethics, An International
Symposium in Honor of John C. Harsanyi (InstitueWar Kreis, Vienna, 1996).
Econometric Society European Meeting (MaastricB941 Istanbul, 1996, Berlin, 1998,
Santiago de Compostella, 1999, Lausanne, 2001kt®itra, 2003, Madrid, 2004, Vienna,
2006, Budapest, 2007). European Economic AssoniéBerlin, 1998, Santiago de
Compostella, 1999, Lausanne, 2001, Madrid, 2004stArdam, 2005, Vienna, 2006,
Milan, 2008). Summer in Tel-Aviv 1993. Internatib@anference on Game Theory
(Stony Brook, 1994, 1999, 2001, 2003, 2005, 2006(h Symposium on Operations
Research (Trier, 1991), World Congress of the Epwtdc Society (Seattle, 2000,



London, 2005), World Congress of the Game Theogiedp (Bilbao, 2000, Marseille,
2004, Evanston, 2008).

Invited Talks at Research Seminars

Basel. Bern. Bielefeld. Bonn. CentER for Economés®&arch. C.O.R.E. DELTA.
Dortmund. Humboldt—University Berlin. Industriensrédnings Institute, Stockholm.
Karlsruhe. Mannheim. Pompeu Fabra. Queen Mary, déssity of London. Stockholm.
Tilburg. University College London. University ofulph. Utrecht. Vienna. Wilfrid
Laurier University.

Editorial Positions

Member of editorial boardvlathematical Social Science®03 - 2007

Committee Memberships

Member of Program Committee, Summer Meeting of Ream Economic Association
2008, 2009.

External member, Habil-Kommission, Ulrich Bergerirtdthaftsuniversitat Wien, 2006.
Referee, Definitivstellungsverfahren, Ulrich Bergéfirtschaftsuniversitat Wien, 2005.
External member, Habil-Kommission, Carlos Alos-EertJniversity of Vienna, 2004.

Member of Program Committee, Yearly Meeting of Weein flr Socialpolitik, 2004.

Other Professional Activities

Junior hiring committee Microeconomics, UPF (20@hairman of the Exam committee
at the EUI (2004 - 2006). Coordinator of Admissitmshe EUI (2002, 2003). Co-author,
five year self-evaluation report of the DepartmaiEconomics, EUI, 2000. Member of
the Econometric Society, of the German Economimgission (Verein fir Socialpolitik)
and f the European Economic Association.

Referee fodmerican Economic Review, Annals of Operations &ekeComplexity,
Econometrica, Games and Economic Behavigernational Journal of Game Theory,
Israel Science Foundation, Journal of Economic Bétraand OrganizationJournal of
Economic Theoryournal of Economics/ Zeitschrift fiir Nationalokomie, Journal of
Evolutionary Economics, Journal of Public EconomMational Science Foundation of
the United States, Review of Economic Studiesp®gaal Methods and Research,
Southern Economic JournahdZeitschrift flr Wirtschafts- und Sozialwissenstdraf



Publications
Pricing without Priors, (joint with Dirk Bergemnand. EEA6(2-3) (2008), 560-569.

Imitation and Social Learning (joint with Carlosléd Ferrer), chapter iHandbook of
Rational and Social Choi¢®. Anand, P. Pattanaik and C. Puppe (eds.), @Xoiversity
Press (2007, forthcoming).

Choice under Complete Uncertainty when Outcome &pare State-Dependent (joint
with Clemens Puppe),heory and Decisiof2007, forthcoming, available online)

On the evolutionary selection of sets of Nash duoyiel (joint with Dieter Balkenborg),
Journal of Economic Theoy33(1)(2007), 295-315.

“An Evolutionary Theory of Inflation Inertia,” (joit with Omar Licandro, Alexis
Anagnostopoulos, und Italo Bovd),EEA,5(2-3) (2007), 433—-443.

Evolutionare Spieltheorie (Evolutionary Game Theoext in German)Handbook of
Evolutionary Economigs/ol. Il Chapter 2, forthcoming.

Evolutionary Insights on the Willingness to Comnuateé (joint with Sjaak Hurkens),
International Journal of Game Theo®d(4) (2003), 511-526.

Extensive Form Bandits (joint with Ross Cressma@hg Dynamics of Extensive Form
Evolutionary GamesChapter 8.4, MIT Press, 2003.

Evolutionarily Stable Sets (joint with Dieter Batk#org),International Journal of Game
Theory29(4) (2001), 571-595.

Group Report: Why and When Do Simple Heuristics k¥djoint with D. Goldstein, G.
Gigerenzer, R. Hogarth, A. Kacelnik, Y. Kareev,Kein, L. Martignon und J. Payne),
Bounded Rationality: The Adaptive Toolb®igerenzer, G. & Selten, R. (Eds.),
Cambridge, MA: MIT Press, 2001.

Sophisticated Imitation in Cyclic Games (joint witbsef Hofbauer)Journal of
Evolutionary Economics.0(5) (2000), 523-543.

Does Noise Undermine the First-Mover Advantage EAalutionary Analysis of
Bagwell's Example (joint with J6rg Oechsldnternational Game Theory Revigi(1)
(2000), 83-96.

Social Roles as an Effective Learning Mechanishim{j@ith Gregory Pollock),
Rationality and Society1(4) (1999), 371-397.

Which One Should | ImitatePournal of Mathematical Economi&4(4) (1999), 493-522.

On the Dynamic (In)Stability of Backwards Inductigaint with Ross Cressman),
Journal of Economic TheoBB (1998), 260-285.

Why Imitate, and if so, How? A Boundedly Rationgdgkoach to Multi-Armed Bandits,
Journal of Economic Theof8(1) (1998), 130-156.



You Play (An Action) Only Once (joint with Aner $8]Economics Letter§9(3)(1998),
299-303.

Book review, Samuelson, LEvolutionary Games and Equilibrium SelectidfiT Press,
Cambridge, Mass., 199Journal of Economics / Zeitschrift fir NationalGkonie 68(1)
(1998), 86-88.

Book review, Weibull, J.W Evolutionary Game TheorMIT Press, Cambridge, Mass.,
In: Journal of Economics / Zeitschrift fiir National6lonie 64(1) (1996), 113-115.

Working Papers

From Ordients to Optimization: Substitution Effeafishout Differentiability (joint with
Ludovic Renou), SSRN Working Paper.

Decision Making in Uncertain and Changing Enviromtsgjoint with Andriy
Zapechelnyuk), Working Pap&16Q Department of Economics and Business, Universitat
Pompeu Fabra, 2009.

Can Sanctions Induce Pessimism? An Experinvéatking Paped15Q Department of
Economics and Business, Universitat Pompeu Fabgg.2

A New Method for Constructing Exact Tests withoakiklg any Assumptiong/orking
Paperl109 Department of Economics and Business, UniverBitempeu Fabra, 2008.

Bringing Game Theory to Hypothesis Testing: Esshliig Finite Sample Bounds on
Inference Working Papefl099 Department of Economics and Business, Universitat
Pompeu Fabra, 2008.

Exact Tests for Correlation and for the Slope im@e Linear Regressions without Making
AssumptionsWorking Papef097, Department of Economics and Business, Universitat
Pompeu Fabra, 2008.

Minimax Regret and Strategic UncertainWorking Papefl087, Department of
Economics and Business, Universitat Pompeu Fabfg.2

Decision Makers Facing Uncertainty: Theory verswgdEnce(joint with Paolo E. Giordani and
Sanne Zwart), Working PapECO 2007/27 European University Institute, 2007.

How to Attain Minimax Risk with Applications to Bibution-Free Nonparametric Estimation
and TestingWorking PapeECO 2007/4 European University Institute, 2007.

Distribution-Free LearningWorking PapeECO 2007/1 European University Institute, 2006.

Minimax Regret in Practice - Four Examples on Treamt Choicégjoint with Patrick Eozenou
und Javier Rivas), Mimeo, 2006.

Designing Non-Parametric Estimates and Tests foadeWNorking PapeECO 2006/26
European University Institute, 2006 (newer versigiih most results in 2007/4)



Eleven — Tests needed for a Recommendatitmmking PapeECO 2006/2 European University
Institute, 2006.

Robust Monopoly Pricing: The Case of RegWgbrking PapeECO 2005/10Q European
University Institute, 2005.

Trust and Trustworthiness among Europeans: SouttihiNGomparisonjoint with Fabian
Bornhorst, Andrea Ichino and Eyal Winter, Mimeo020

Competing for Boundedly Rational Consumétémeo, 2004.
Imitation and Minimax RegreMimeo, 2004.
How to Minimize Maximum Regret in Repeated DecisMaking , Mimeo, 2003.

The Impact of Selling Information on Competitigviorking PapeECO 2000/ European
University Institute, 2000.

Updating Strategies Through Observed Play — Opétion Under Bounded Rationaljty
joint with Ross Cressman, Discussion PaperB®al32 Sonderforschungsbereich 303,
University of Bonn, 1998.

On the Evolution of Imitative Behavjqgoint with Jonas Bjoérnerstedt, Discussion Paper
No. B—378 Sonderforschungsbereich 303, University of Bdr&96.

Dynamic Stability in Perturbed Gamgsint with Ross Cressman, Discussion Paper No.
B—321, Sonderforschungsbereich 303, University of Bdré94.

When does Evolution lead to Efficiency in CommuitdnaGames;?Discussion Paper No.
B—299 Sonderforschungsbereich 303, University of Bdr#94.

Evolution in Partnership Games, an Equivalence ReBiscussion Paper N8-298
Sonderforschungsbereich 303, University of Bon®419

Dynamic Stability in the Repeated Prisoners' DilerPlayed by Finite Automata
Discussion Paper N8—243 Sonderforschungsbereich 303, University of Bdré®3.

Cheap Talk and Evolutionary Dynamjdiscussion Paper N&—242
Sonderforschungsbereich 303, University of Bon®319

Bounded Perception and Learning How to Decidiscussion Paper N872 The Center
for Mathematical Studies in Economics and Managéi8erence, Northwestern
University, 1991.

Evolutionary Stability in Games with Equivalenta®#gies, Mixed Strategy Types and
AsymmetriesDiscussion Paper N812 The Center for Mathematical Studies in
Economics and Management Science, Northwesternetsity, 1990.



References

Peyton Young, Professor

Department of Economics,

Johns Hopkins University

440 Mergenthaler Hall

3400 N. Charles Street,

Baltimore, MD, 21218, USA

Email address: pyoung@brookings.edu
Telephone: +1 410 516 6118

James Joseph Heckman, Professor
Department of Economics

University of Chicago

1126 East 59th Street

Chicago, lllinois, 60637, USA

Email address: jheckman@uchicago.edu
Telephone: +1 773 702 0634
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Karl H. Schlag



